Date: 14 February 2021

Mr. Hamad Abdulla Al Ali
Acting Head of Listed Companies Affairs Department

Abu Dhabi Securities Exchange
PO Box 54500
Abu Dhabi, UAE

Greetings,

Notice is hereby given that the Board of Directors of Abu Dhabi
National Oil Company for Distribution PJSC held its meeting on
Sunday, 14 February 2021, at 2:00 p.m. via video conference,
and resolved as follows:

1.

To approve the Company’s audited financial statements for
the year ended 31 December 2020.

To invite the Annual General Assembly of the Company
(AGM) to convene on 16 March 2021 (or any other date as
may be agreed by the Securities and Commodities Authority
(SCA)), and to publish the agenda for the AGM including
electing a new Board of Directors and proposing a special
resolution to amend the Articles of Association of the
Company to conform with the provisions of Decree by
Federal Law No. (26) of 2020 amending Federal Law No. (2)
of 2015 Concerning Commercial Companies. The proposed
amendments will be uploaded to the websites of ADX and
the Company as soon such amendments are approved by
the SCA.

To approve the recommendation to distribute a cash
dividend of AED 1.285 billion (10.285 per share) for the
second half of 2020 which will be submitted to the
Company’s shareholders for approval at the Annual General
Assembly Meeting.

To approve a transaction for the acquisition of 16 retall
stations in the Central Province of the Kingdom of Saudi
Arabia at a purchase price up to $8,000,000, and a second
transaction for the acquisition of 4 retail stations across the
Eastern and Central Provinces of the Kingdom, at a
purchase price up to $7,500,000.

To approve certain other matters relating to the general
business matters of the Company.
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thereafter remain unchanged at a dividend equal to at least 75% TR . -
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Company'’s shareholders at the upcoming AGM.
Best regards,
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Ben Hennessy
General Counsel & Corporate Secretary
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