Date: 08 February 2023

Disclosures and Compliance Section
Market Operations Surveillance Department
Abu Dhabi Securities Exchange

Abu Dhabi, UAE

Greetings,

Subject: Notification of the results of the meeting of
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the Board of Directors of Abu_Dhabi
National Qil Company for Distribution
PJSC _(ADNOC Distribution _or _the

Company)

Notice is hereby given that the Board of Directors of
ADNOC Distribution held its meeting on Wednesday, 08

February, at 3:00 p.m. via video conference, and resolved

as follows:

1. To approve the Company’s audited financial
statements for the financial year ended 31 December
2022;

2. To approve the agenda of the Annual General
Assembly of the Company (AGM) and invite the AGM
to convene on a date to be agreed with the Securities
and Commodities Authority;

3. To approve the recommendation to distribute a cash
dividend of AED 1.285 billion (10.285 per share) for the
second half of 2022 which will be submitted to the
Company’s shareholders for approval at the AGM;

4. To elect H.LE. Ahmed Jasim Al Zaabi as Deputy
Chairman of the Company’s Board of Directors;

5. Other general business matters.
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In

Addition, ADNOC Distribution wishes to inform the

market of a related party transaction.

The Company entered into a Refined Products Sales
Contract with ADNOC for the sale by ADNOC and
purchase by ADNOC Distribution of refined liquid
hydrocarbons products, for a term of five years from 1
January 2023 to 31 December 2027, replacing the
previous refined product sales contract that expired on
31 December 2022. This new commercial contract for
supply of products provides visibility to ADNOC
Distribution operations for the next 5 years, securing
volumes for the contract duration, with an agreed price

formula.

Yours sincerely,

Copy
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Board Secretary

to: Securities and Commodities Authority
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