Date: 17 February 2023

Disclosures and Compliance Section
Market Operations Surveillance Department
Abu Dhabi Securities Exchange

Abu Dhabi, UAE

Greetings,

Subject: Notification of the approval of a circular
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resolution by the Board of Directors of Abu
Dhabi National Qil Company for Distribution
PJSC (ADNOC Distribution or the Company)

We would like to inform you that the Board of Directors of
ADNOC Distribution has passed a resolution by circular at
3:00 p.m. on 17 February, and approved:

e A proposal to amend the dividend policy for 2023, setting
a minimum of AED 2.57 billion dividend (USD700
million) or 20.57 fils per share (compared to minimum
75% of distributable profits as per current policy); the
years thereafter remain unchanged at a dividend equal
to at least 75% of distributable profits. This proposal will
be presented to the Company’s shareholders for
approval at the upcoming General Assembly Meeting
scheduled for March 2023.

Yours faithfully,
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Board Secretary

Copy to: Securities and Commaodities Authority
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