Date: 26 October 2022

Disclosures and Compliance Section
Market Operations Surveillance Department
Abu Dhabi Securities Exchange

Abu Dhabi, UAE

Greetings,

Subject: Notification of the approval of a circular
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resolution by the Board of Directors of Abu
Dhabi National Qil Company for Distribution
PJSC (ADNOC Distribution or the Company)

We would like to inform you that the Board of Directors of
ADNOC Distribution has passed the following resolutions
by circular at 3:00 p.m. on 26 October 2022, and approved:

(a) an unsecured senior corporate term facilities agreement
to be entered into by the Company (as borrower) with,
amongst others, First Abu Dhabi Bank PJSC (as facility
agent, mandated lead arranger and an original lender) (the
"Term Facilities Agreement"), pursuant to which the lenders
will make available to the Company a USD denominated
term facility in the amount of USD375,000,000 and an AED
denominated term facility in the amount of
AEDA4,131,562,500 for the purposes of: (i) refinancing the
Company's indebtedness under its existing facilities
agreement dated 12 November 2017; and (i) the
Company's general corporate purposes;

(b) an unsecured senior corporate revolving facilities
agreement to be entered into by the Company (as
borrower) with Abu Dhabi National Oil Company (ADNOC)
P.J.S.C. (as original lender) (the "Revolving Facilities
Agreement”), pursuant to which the lender will make
available to the Company a USD denominated revolving
credit facility in the amount of USD375,000,000 and an
AED denominated revolving credit facility in the amount of
AED1,377,187,500 for the purposes of the Company's
general corporate purposes;
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(c) any ancillary or related documents to the Term Facilities 48l 5 aase Jaly cOlguall 481 dileie latiue (@)

Agreement and the Revolving Facilities Agreement; and 5 cbadaiall ¢ gl
(d) the transactions contemplated by the above documents. ke 3 5SAd) Clativall i lgde (a seaiall GOl (2)

The completion of the financings under the Term Facilities > daly SOl AAE Can gy Jpsaill Clle o) pady
Agreement and the Revolving Facilities Agreement are A 3O da s i) e i saaaiall gl A8l
subject to the fulfillment of customary conditions precedent.

Yours faithfully, ce_padill g ol s (38 J sy | gl
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S LALN (i 1)
Eng. Bader Saeed Al Lamki
Chief Executive Officer

Copy to: Securities and Commodities Authority Al 5 L) (31 ) 591 A A
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